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RATING REVISION

UNSPED Gumriik Misavirligi ve Lojistik Hizmetler A.S.'s Corporate Governance
Rating of 9.38 dated April 24th, 2023, is hereby confirmed as 9.53. SAHA’s rating
methodology is based on the Capital Markets Board’s (CMB) “Corporate Governance
Principles” released on January of 2014.

Furthermore, SAHA publishes (annually) the World Corporate Governance Index
(WCGI) which ranks countries in terms of their level of compliance with corporate
governance principles as well as their germane institutions, rules, codes, and
regulations together with international standards and indices which evaluate
countries in a vast array of areas such as transparency, corruption, ease of doing
business, etc. UNSPED is analyzed as a Turkish company and Turkey takes place at
the top classification of the WCGI which is Group 1. Details of the World Corporate
Governance Index (WCGI) published by SAHA on July 12, 2023 can be accessed at

http://www.saharating.com.
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